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Amendments to the Irish Statute Book

• Released in 2025
• Amending Regulation 44, paragraph 9
• Minor change to incorporate the DORA regulations 
• Addition of the following sentence: and shall, in particular, 

set up and manage network and information systems in 
accordance with Regulation (EU) 2022/2554 of the 
European Parliament and of the Council of 14 December 
2022

Tool Updates: Pillar 2, Q2.6.
Business continuity and contingency 

plans
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NACE Optional HotFix 2025

• EIOPA have published a 2.8.2 optional hotfix that 
incorporates the new NACE 2.1 codes into some QRTs.

• NACE is the standard classification of industrial activity in 
Ireland. NACE 2.1 went live in 2025. 

• The issuer sector column is duplicated in the QRTs for the 
new NACE 2.1

No Tool Updates Required
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Consultation on Taxonomy 2.10

• EIOPA was consulting on a Taxonomy 2.10. 
• The end date for this consultation was the 10th October 

2025
• Many modifications compared Taxonomy 2.8.2 

Significant template modifications
• Removal of 12 templates. 5 new templates added
• Label and metric changes 
• Consultation offered two options for implementation of 

the changes
 At YE 2026 OR
 AT Q1 2027
• Industry feedback favours implementation at YE 2026

No Tool Updates Required Until end 
2026
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YE25 Reporting 
Calendar
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Annual Deadlines Solo & Group

Quarterly Deadlines Solo & Group

J F M A M J J A S O N D

5 May

Q3 
2026

4 Feb 4 Aug 4 Nov

Year end 2025

Year end 2025

8 Apr

Year end 2025

Quarterly Solo Reporting
(EIOPA, ECB and NST 

templates)

Annual Solo QRT reporting

Solo SFCR

Solo RSR

Q2 2026 Q3 2026
Quarterly Group Reporting

(EIOPA, ECB and NST 
templates)

Year end 2025Annual Group QRT reporting 
& SFCR/RSR

20 May

18 Mar 16 Jun 15 Sep 16 Dec

Also due on 8th April 2026:
External Audit report 
Directors’ accuracy statement on SFCR
Directors’ accuracy statement on Annual QRTs 
Directors’ compliance certificate

For undertakings who submitted the full RSR for year-end 
2022, the next full RSR will be required for year-end 
2025. 

Q2 
2026

Q1 
2026

Q4 
2025

Q1 2026Q4 2025
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SII Review Updated 
Deadlines
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Solvency II Review Effective Date: 30 January 2027

Deadlines

Jan Feb Mar Apr May June

4 Feb 22 Apr 6 May

16 weeks

18 weeks

Quarterly Solo Reporting

Annual Solo QRT reporting

Solo SFCR & RSR

24 weeksGroup SFCR & RSR

17 Jun

5 weeks

31 Dec 2027

20 weeks

14 weeks

Quarterly Group Reporting 11 weeks

Annual Group QRT reporting

14 weeks

22 weeks

The updated Solvency II Directive will be effective from 30 January 2027 so the revised quarterly deadlines will apply 
from Q1 2027 and the revised annual reporting deadlines will apply from YE 2027. The lighter shades indicate the 
current reporting deadlines. The darker shades indicate the updated deadlines applicable after 30 January 2027. 

20 weeks

3 Jun11 Mar



Thank you
Aoibhín Wood

aoibhín.wood@milliman.com
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Tool Demo
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Q&A
 



EIOPA Solvency II 
Review Update

Conor Callaghan
1 DECEMBER 2025
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Legislation
SOLVENCY II REVIEW UPDATE DECEMBER 2025

Level Description Purpose Responsibility of

1 Directive Sets out overall framework European Council and European Parliament

2 Delegated 
Regulation

Supplement the Directive
(with further details)

European Commission (with advice from EIOPA) 
European Council and European Parliament
scrutinise and have the right to object.

2.5 Technical 
Standards

Conditions of application of 
Delegated Regulation

European Commission 
(Drafted by EIOPA)

3 Guidelines EU-wide regulatory guidelines to 
ensure consistency

EIOPA

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.
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Timeline
What’s next?

SOLVENCY II REVIEW UPDATE DECEMBER 2025

EIOPA Consultation Papers
October 2024 

EIOPA batch 1 consultation 
papers published

Directive 
November 2024
Published in Official 
Journal of EU

European Commission
July 2025 
Draft Level 2 Delegated 
Regulation published

EIOPA Consultation Papers
December 2024 
EIOPA batch 2 consultation
papers published

EIOPA Consultation Papers
April 2025 
EIOPA batch 3 consultation 
papers published

European Commission
October 2025 
Level 2 Delegated 
Regulation formalised

Implementation
The Directive 
applies from        
30 January 2027

2024 2025 2026 2027

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.

EIOPA Consultation Papers
July 2025 
EIOPA batch 4 consultation 
papers published

European Parliament and 
Commission
Late 2025/early 2026 
Review/adoption of Level 2 
Delegated Regulation

EIOPA Consultation 
Papers
October 2025 
EIOPA batch 5 consultation 
papers published
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Areas Impacted

 Extrapolation
 Volatility adjustment
 Matching adjustment

 Risk margin
 Expenses in BEL
 Contract boundaries
 EPIFP

 Interest rate risk
 Correlations
 Symmetric adjustment
 Eligibility for LT equities

 Thresholds
 Low risk profile undertakings
 Proportionality Measures

 Macroprudential considerations
 Liquidity risk
 Sustainability
 Systemic Risk 

Management Plans

 SFCR 
 RSR
 QRTs

Original EIOPA consultation

SOLVENCY II REVIEW UPDATE DECEMBER 2025

LTG measures  Technical Provisions  SCR  Proportionality 

Insurance Guarantee 
Schemes ?Pillar 2  Pillar 3  Recovery & Resolution 

plans 



These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.


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Small & Non-Complex Undertakings (SNCU)

Criteria:
 GWP in other member states < 10% or < €20m

 Reinsurance accepted < 50% GWP

 Don’t use a full or partial internal model
 SCR coverage ratio > 100%

 Market + CPD + intangible assets < 20% total 
investments

Life Criteria:
 Interest rate risk submodule < 5% TPs

 Gross TPs < €1bn

Non Life Criteria:
 Average net combined ratio < 100%

 Annual GWP < €100m & GWP for classes 5 - 7, 11, 12, 
14 and 15 < 30%

Measures:
 Frequency of RSR

 Frequency of non-quantitative SFCR

 Audit of SFCR
 Key functions

 Review of written policies

 ORSA frequency, macroprudential 
considerations & climate change scenarios

 Exempt from liquidity risk management 
plan

 Simplified SCR calculation for modules     
< 2% individually & < 10% in aggregate

Proportionality measures

SOLVENCY II REVIEW UPDATE DECEMBER 2025

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.
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Non-SNCU

General Quantitative Criteria:
 Life TPs < €12bn (where Life TPs > 20% of total TPs)

 Non-life GWP < €2bn (where NL premiums are >40% of 
total GWP)

 The undertaking represents <5% of the Life or NL 
market in home Member State

General Qualitative Criteria:
 Ability to withstand current or future risks

 Not subject to ongoing supervisory measures
 Does not have a complex business model

 No material system of governance issues

Specific Measure Criteria, including:
 SCR is exceeded by an appropriate margin (RSR, 

ORSA, LRMP)

Measures:
 Frequency of RSR

 Frequency of non-quantitative SFCR

 Audit of SFCR
 Key functions

 Review of written policies

 ORSA frequency, macroprudential 
considerations & climate change scenarios

 Exempt from liquidity risk management 
plan

 Simplified SCR calculation for modules     
< 2% individually & < 10% in aggregate

Proportionality measures

SOLVENCY II REVIEW UPDATE DECEMBER 2025

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.
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EIOPA Consultations

Batch 1 
October 2024

SOLVENCY II REVIEW UPDATE DECEMBER 2025

Liquidity Risk 
Management Plans

Exceptional sector 
wide shocks

Undertakings under 
dominant/ significant 

influence

Enhancing the 
supervision of cross-
border activities

Scenarios for best-
estimate valuations for 

life insurance 
obligations 

Batch 1 - October 2024 (closed)

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.
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EIOPA Consultations

Batch 2
December 

2024

SOLVENCY II REVIEW UPDATE DECEMBER 2025

Management of 
sustainability risks

Diversity 

Undertaking-specific 
parameters

Regional & local 
government exposures

Market & counterparty 
risk exposures

Biodiversity risk 
management

Batch 2 - December 2024 (closed)

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.
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EIOPA Consultations
SOLVENCY II REVIEW UPDATE DECEMBER 2025

Batches 3 & 4 (closed)

Batch 3 - 4 
April – July 

2025

Exclusions from group 
supervision

Dynamic volatility 
adjustment

Treatment of related 
undertakings

Exchange of 
information with 

colleges

Supervisory review 
process

Supervisory reporting 
& public disclosure

Batch 3 - April 2025 (Closed) Batch 4 - July 2025 (Closed)

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.
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EIOPA Consultations

Batch 5
October 2025

SOLVENCY II REVIEW UPDATE DECEMBER 2025

Matching 
adjustment

Technical 
provisions

Ring fenced funds

Liquidity vulnerability

Risk Margin

Template for 
authorities

Batch 5 - October 2025 (open until 5 January 2025) 

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.



25

Solvency II Review Collateral

 Comprehensive summaries on the amendments to the Directive 
and draft Delegated Regulation:
– Amendments to the Solvency II Directive (milliman.com)
– Solvency II review – proposed amendments to the Delegated Regulation

 Deeper dive on specific areas: 
– Navigating the new volatility adjustment framework
– Consequences of Solvency II extrapolation methods at higher interest rate 

levels
– Equity investments and the symmetric adjustment in the Solvency II ratio
– The proportionality framework under Solvency II: Current knowledge and 

insights
– EIOPA consultations and the Solvency II review — 2024 consultation 

papers: Part 1
– EIOPA consultations and the Solvency II review — 2024 consultation 

papers: Part 2

SOLVENCY II REVIEW UPDATE DECEMBER 2025

These slides are for general information / education purposes only. Action should not be taken solely on the basis of the information set out herein without obtaining specific advice from a qualified adviser.

https://advice.milliman.com/-/media/milliman/pdfs/2024-articles/2-29-24_amendments-to-the-solvency-ii-directive.ashx
https://advice.milliman.com/-/media/milliman/pdfs/2024-articles/2-29-24_amendments-to-the-solvency-ii-directive.ashx
https://advice.milliman.com/en/insight/solvency-ii-review-proposed-amendments-delegated-regulation
https://advice.milliman.com/en/insight/solvency-ii-review-proposed-amendments-delegated-regulation
https://advice.milliman.com/en/insight/solvency-ii-review-proposed-amendments-delegated-regulation
https://advice.milliman.com/en/insight/solvency-ii-review-proposed-amendments-delegated-regulation
https://nl.milliman.com/en/insight/navigating-new-volatility-adjustment-framework
https://nl.milliman.com/en/insight/navigating-new-volatility-adjustment-framework
https://nl.milliman.com/nl-NL/insight/equity-investments-symmetric-adjustment-solvency-ii-ratio
https://nl.milliman.com/nl-NL/insight/equity-investments-symmetric-adjustment-solvency-ii-ratio
https://www.milliman.com/en/insight/proportionality-framework-solvency-ii
https://www.milliman.com/en/insight/proportionality-framework-solvency-ii
https://www.milliman.com/en/insight/proportionality-framework-solvency-ii
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review-2
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review-2
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review-2
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review-2
https://ie.milliman.com/en-GB/insight/eiopa-consultations-solvency-ii-review-2


We are giving away the
SII impact assessment curves!



Questions



Thank you
Conor Callaghan

Conor.Callaghan@milliman.com

mailto:Aisling.Barrett@milliman.com


One ViClarity
The Centralised System for Good 
Governance

Business and Product Update – 2025

Donal Lawlor 



ViClarity 
Global

30

Ireland
Kerry, EU HQ

USA
Iowa, US HQ

UK
London

Australia
Sydney

1

2

3

4

1 3

2

4

35,000+ 
Users

500+ 
Customers

15 
Countries
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O U R  S O L U T I O N S Policy Management 

Incident Management Risk Management

Vendor Management Enterprise 
Governance 

Conduct and Accountability 

BCM & Operational Resilience  

Internal AuditHorizon Scanning
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Expanded Solution Suite

+ Onboarding due diligence

+ Ongoing due diligence

Vendor Management

+ Compliance Monitoring Programmes
+ Assurance testing
+ Multi-Jurisdictional DD (CBI, FCA, PRA, 

CSSF, BAFIN, CIMA,)

Compliance

+ Regulatory Matrices
+ Obligations tracker

Obligations Register

+ Breaches
+ Conflicts of interest
+ Errors
+ ICT incidents
+ Gifts & Entertainment logging
+ PA Dealing

Incident Management

+ IAF/SEAR
+ SMCR

Accountability

+ Internal Audit Programme Planning
+ Internal Audit Report

Internal Audit

+ KPI tracking
+ Outsourcing Agreement due diligence
+ Contract life-cycle management 

Outsourcing and TPA

+ Regulatory Alerts

Horizon Scanning

+ BCM Register
+ Business Impact Assessment
+ BCM Strategy & Plan

Business Continuity Management
& Operational Resilience

+ Document Management System
+ Policy Life Management (Review-

Cycle)

Policy Management

+ Risk Register(s)
+ Risk Control Self-Assessments
+ Key Risk Indicators 

Risk Management



Advanced Reporting: Improved visualisation 
via Power BI dashboards and reports  



Single View: Providing a view of related 
components within a framework 



Mobile App: Compliance and Governance 
attestation via mobile or Tablet   



Horizon Scanning: Feed of regulatory updates 
driven by pre-set filters



Enhanced UI and UX: A new landing page / presentation layer



+353 86 1716266

Donal.lawlor@viclarity.com

www.viclarity.com

mailto:Donal.lawlor@viclarity.com
http://www.viclarity.com/
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