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Highlights 
 Evernorth announces transition to “transparent, rebate-free” pricing model 

 Federal government launches direct-to-consumer website TrumpRx 

 California passes Senate Bill 41, introduces new PBM regulations in the state 

U.S. Food and Drug Administration (FDA) approvals and launches 
 Uzedy (long-acting risperidone) receives additional indication to treat Bipolar I disorder. 

 Jascayd (nerandomilast) is approved to treat idiopathic pulmonary fibrosis. 

 Libtayo (cemiplimab-rwlc) is approved as the first immunotherapy for adjuvant treatment of cutaneous 

squamous cell carcinoma, a type of skin cancer. 

 Rhapsido (remibrutinib) is approved to treat chronic spontaneous urticaria resistant to antihistamine treatment. 

News 

Evernorth announces transition to “transparent, rebate-free” pricing model 

 The pricing model will become the standard option available to all Evernorth’s pharmacy benefits clients, 

including self-funded clients, in 2028.  

 Evernorth also announced that its members will pay the lowest available cost for medicines, “whether it is the 

Evernorth negotiated price, their copay, or a cash discount price.” 

Read more 

Federal government launches direct-to-consumer website TrumpRx 

 The website is currently non-operational but is listed as “coming soon in January 2026.” 

 According to the whitehouse.gov website, currently partnered manufacturers include Pfizer, AstraZeneca, and 

EMD Serono. 

Read more (1) Read more (2) Read more (3) Read more (4) 

California passes Senate Bill 41, introduces new PBM regulations in the state 

 The bill enacts several PBM regulations, including the prohibition of steerage toward PBM-affiliated pharmacies, 

the banning of spread pricing, and the negotiation of “exclusive arrangements with manufacturers.” 

Read more (1) Read more (2) 
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https://www.prnewswire.com/news-releases/evernorth-announces-new-era-of-pharmacy-benefit-services-to-lower-americans-medication-costs-302594769.html
https://trumprx.gov/
https://www.whitehouse.gov/fact-sheets/2025/09/fact-sheet-president-donald-j-trump-announces-first-deal-to-bring-most-favored-nation-pricing-to-american-patients/
https://www.whitehouse.gov/fact-sheets/2025/10/fact-sheet-president-donald-j-trump-announces-second-deal-to-bring-most-favored-nation-pricing-to-american-patients/
https://www.whitehouse.gov/fact-sheets/2025/10/fact-sheet-president-donald-j-trump-announces-actions-to-lower-costs-and-expand-access-to-in-vitro-fertilization-ivf-and-high-quality-fertility-care/
https://www.gov.ca.gov/2025/10/11/governor-newsom-signs-sb-41-to-lower-the-cost-of-prescription-drugs/
https://sd11.senate.ca.gov/news/legislature-sends-senator-wieners-nation-leading-bill-crack-down-prescription-drug-price
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Colorado becomes first state to cap the price of a prescription drug  

 The state set an upper payment limit for autoimmune drug Enbrel (etanercept) of $583.59 per unit for both 

government agencies and commercial plans that provide health insurance for state residents. 

 The effective date of the regulation is currently set for January 1, 2027. 

Read more (1)  Read more (2) 

Manufacturers launch new wave of direct-to-consumer drug platforms 

 The AmgenNow program gives consumers access to cholesterol drug Repatha (evocolumab) at a monthly price 

of $239, touted as the lowest available price among economically developed countries. 

 Novartis and Boehringer Ingelheim are launching programs for Cosentyx (secukinumab) and Spiriva Respimat 

(tiotropium), respectively. 

Read more (1) Read more (2) 

Centers for Disease Control and Prevention (CDC) updates immunization guidelines 

 The updates pertain to COVID-19, chickenpox, and measles, mumps, and rubella vaccinations. 

 COVID-19 vaccinations currently do not require a prescription; a proposal to require a prescription was rejected 

by a narrow margin by the Advisory Committee on Immunization Practices. 

Read more (1) Read more (2) 

Fifteen States coordinate to form Governors Public Health Alliance  

 The Alliance’s purpose is to “strengthen emergency preparedness, improve communication, share data and 

expertise, and ensure states and territories can respond quickly and consistently to emerging health threats.” 

Read more 

Purchaser Business Group on Health (PBGH) launches Health Care Data Demonstration Project to promote 

transparency in drug pricing 

 The tools combine data from five large employers to estimate what a “fair price” for a drug or service should be 

compared to what an employer actually paid. 

 The group also published a white paper detailing key market price findings and data quality findings. 

Read more 

Study finds significant cost differences between sites of care, health insurers across 13 common procedures 

 The study found that hospital outpatient departments were associated with 78% higher costs compared to 

ambulatory surgical centers. 

 The study also found wide variations in costs depending on insurer, even within identical sites of care. 

Read more 

Study finds direct-to-consumer pharmacy associated with higher out-of-pocket costs but significantly lower 

overall costs 

 The study compared drug pricing from Mark Cuban Cost Plus Drug Company with pricing from several 

commercial insurance plans. 

Read more 

  

https://coloradosun.com/2025/10/07/prescription-drug-affordability-board-enbrel-upl/
https://doi.colorado.gov/sites/doi/files/documents/Draft%20Proposed%20UPL%20Rule_Updated_8.22.25.docx.pdf
https://www.prnewswire.com/news-releases/amgen-makes-repatha-available-through-amgennow-a-direct-to-patient-program-in-the-us-302575486.html
https://www.fiercepharma.com/marketing/novartis-boehringer-dtc-platforms-slash-prices-cosentyx-spiriva-respimat
https://www.hhs.gov/press-room/cdc-immunization-schedule-individual-decision-covid19-standalone-chickenpox-toddlers.html
https://www.fiercepharma.com/pharma/kennedys-acip-narrowly-avoids-vote-require-covid-19-vaccine-prescriptions
https://www.gov.ca.gov/2025/10/15/california-announces-coalition-of-governors-forming-new-alliance-to-protect-public-health-from-political-interference/
https://www.pbgh.org/initiative/pbgh-health-care-data-demonstration-project/
https://www.healthaffairs.org/doi/suppl/10.1377/hlthaff.2025.00297
https://jamanetwork.com/journals/jamanetworkopen/fullarticle/2837769
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Solutions for a world at risk™ 

Milliman leverages deep expertise, actuarial rigor, and advanced 

technology to develop solutions for a world at risk. We help clients in 

the public and private sectors navigate urgent, complex challenges—

from extreme weather and market volatility to financial insecurity and 

rising health costs—so they can meet their business, financial, and 

social objectives. Our solutions encompass insurance, financial 

services, healthcare, life sciences, and employee benefits. Founded  

in 1947, Milliman is an independent firm with offices in major cities 

around the globe.  

milliman.com 

 

 

 

 

 

CONTACT US: 

myrxconsultant@milliman.com 
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